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WASHINGTON, July 1--The Foreign Agricultural Service of the U.S. 
Department of Agriculture today reported the following recent developments in 
U.S. agricultural trade: 


U.S. AGRICULTURAL EXPORTS 


U.S. agricultural exports during May increased by 12 percent in 
volume to 14.2 million tons, but decreased by 5 percent in value to $3.4 bil- 
lion, compared to the same month a year ago. Export volume for the 8 months 
of the current fiscal year (October 1981-May 1982) of 113.7 million tons is 
now at the same pace set a year earlier. The total dollar value of $28.6 bil=wn 
lion, was down 9 percent from a year ago as a result of Cone Peay lower ge 
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Exports for fiscal 1982 are currently estimated at 168. 5) Wiliome 
tons, up 4 percent from last year, with total dollar value projected_gt $42 = 2 be 
billion, down 4 percent from last year. The current import forecast of $15 -~ 
billion would produce a record agricultural trade surplus of about $27 bil- BS 
lion. Although somewhat disappointing, the May trade data pubpers the current 
forecast of $42 billion. 7 ~<o 
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The substantial increase in volume of oq His curing May marks the 
second consecutive month of improved agricultural shipments. Much of the May 
increase occurred in soybean and soybean meal exports, which increased because 
of reduced exports by Brazil, lower prices for meal in relation to grain, and 
improved livestock/feed ratios in major importing countries. Coarse grain ex- 
ports (mainly corn) also showed a substantial recovery, particularly to the 
Soviet Union. Other commodities showing volume increases in May were wheat, 
sunflowerseed, cotton, tobacco, and meat. 


A 49-percent increase in wheat exports to more than 3 million tons 
was bolstered by more than 225,000 tons to China and the Soviet Union. The 
Soviet Union and Japan each purchased more than 1.1 million of the 5.4 million 
tons of corn shipped in May. The Netherlands led all countries in purchases 
of soybeans, which were up 385,000 tons in May; Mexico in sunflowerseed, up 
145,000 tons; and Italy in soybean meal, up 80,000 tons. The volume of feeds 
and fodders increased by 47 percent because of a substantial increase in corn 
gluten exports to the Netherlands. 


The 5-percent volume increase in cotton exports stemmed from large 
purchases by Taiwan and Japan. The 17-percent gain in tobacco exports in May 
came from stepped-up shipments to the United Kingdom and Indonesia. Beef and 
veal exports to Japan were nearly double the amount shipped in May 1981. 


—more- 
LYNN KRAWCZYK, Editor, Tel. (202) 382-9442. Additional copies may 


be obtained from FAS Information Services Staff, 5918-South, Washington, D.C. 
20250. Tel. (202) 447-7937. 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports during May continued their downward 
slide, dropping 13 percent from May 1981, but still totaling more than $1.3 
billion. An 8 percent decrease in unit values, coupled with a 5 percent drop 
in import volume, accounted for the $200 million decline. This drop in im- 
ports is the latest in a series of monthly declines experienced throughout 
this fiscal year, caused in part by reduced U.S. purchasing power. May's de- 
velopments bring the 8-month import total for fiscal year 1982 to $10.2 bil- 
lion, down 16 percent from the same period last year. As in previous months, 
reductions in the import value of sugar, cocoa, and rubber were chiefly re- 
sponsible for the overall decline, being only partially offset by increased 
May imports of fruits and vegetables. Coffee and beef, traditionally among 
the top agricultural imports, were virtually unchanged from the May 1981 level. 


Sugar imports, valued at only $37.1 million, were off 81 percent 
from May 1981, the result of a 49-percent decline in import prices and a 
64-percent drop in volume. Continued low prices can be attributed to record 
1981/82 world sugar production, while reduced volume appears the result of 
U.S. sugar import quotas instituted on May 1l. May's developments put cumula- 
tive fiscal 1982 sugar imports at $946.5 million, down 41 percent from the 
same period last year. 


Cocoa imports continued to slide in May, dropping 28 percent this 
month to $59.4 million. The decline was mainly due to a 26-percent drop in 
volume, although prices were also off 3 percent. So far this fiscal year, co- 
coa imports total $500 million, down 24 percent from last year. Despite 
1982's lower import prices, brought on by record high levels of worldwide co- 
coa production, U.S. demand has remained sluggish, with import volume off 17 
percent. Reduced U.S. purchasing power is believed to be a contributing fac- 
LOL. 


Rubber imports, like those of cocoa and sugar, continued to decline 
in May, with imports off 27 percent, or $18 million. The decline was due 
solely to a drop in import prices, estimated to have been 35 percent. How- 
ever, import volume rose ll percent, likely the result of these lower prices, 
plus an adjustment to reductions in imports during February, March and April. 


U.S. imports of fresh fruit, fruit juices, vegetables and processed 
vegetable products rose in May to $244.9 million, a 34-percent increase over 
last May. Higher import prices for fresh fruit and juices and higher import 
volume for horticultural products in general were responsible. The higher im- 
port volume suggests that the effects of this winter's fruit and vegetable 
freeze are still being felt. May's developments put cumulative fiscal 1982 
imports of fruit and vegetable products at $755.9 million, up 39 percent from 
the same period last year. 


-more- 


AGRICULTURAL TRADE BALANCE 


Trade developments in May resulted in an agricultural trade surplus 
of $2.07 billion, up fractionally from last May's surplus of $2.03 billion. 
This puts the fiscal 1982 agricultural trade balance during October-May at a 


surplus of $18.5 billion, down 5 percent from last year's level of $19.5 bil- 
lion. 


-more—- 
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